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Independent Auditor’s Report
To the Members of NDTV Convergence Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of NDTV Convergence Limited (“the Company”), which comprise
the Balance Sheet as at 31 March 2023, and the Statement of Profit and Loss (including Other Comprehensive
Income), Statement of Changes in Equity and Statement of Cash Flows for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March
2023, and profit and total comprehensive income, changes in equity and its cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI")
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Director's Report but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon. In connection with our audit of the financial statements, our responsibility is
to read the other information and, in doing so, consider whether such other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance, total comprehensive income, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards specified under Section 133 of the Act. This responsibility also includes mainten
accounting records in accordance with the provisions of the Act for safeguarding of the asseis
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accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls system with
reference to financial statements in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.




Report on Other Legal and Regulatory Requirements

1.

2.

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure A, a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report to the extent applicable that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income),
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on 31 March 2023 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2023 from being
appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure B.

(g) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of Section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the provisions
of Section 197 of the Act.

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its financial
statements — Refer Note 35 to the financial statements.

i. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. (a) The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the Note 41(vii) to the accounts, no funds (which are material either individually or
in the aggregate) have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any other person
or entity, including foreign entity (“Intermediaries”), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.




(b) The management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.

v. The Company has not declared or paid any dividend during the year and has not proposed final
dividend for the year.

vi. As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014, as amended is applicable for
the Company only with effect from 1 April 2023, therefore, reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014, as amended, is not applicable.

For S.N. Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

Bhaskar Sen

Partner

Membership No.: 096985
UDIN: 23096985BGXFYV9943

Place: New Delhi
Date: 01 May 2023




Annexure A to the Independent Auditor’'s Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of the
Independent Auditor's Report of even date to the members of NDTV Convergence Limited on the financial
statements as of and for the year ended 31 March 2023)

() (a)(A) The Company has maintained proper records showing full particulars, including quantitative details
and situation of property, plant and equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) The Company has a regular program of physical verification of its property, plant and equipment, under
which property, plant and equipment are verified in a phased manner over a period of three years, which,
in our opinion, is reasonable having regard to the size of the Company and the nature of its assets. In
accordance with this program, certain property, plant and equipment were verified during the year and
according to the information and explanations given to us, no material discrepancies were noticed on
such verification.

(c) According to the information and explanations given to us and the records examined by us, the Company
does not hold any immovable property (other than properties where the Company is the lessee and the
lease agreements are duly executed in favour of the lessee). Accordingly, the provisions of clause 3(i)(c)
of the Order are not applicable.

(d) The Company has not revalued its property, plant and equipment (including right-of-use assets) and
intangible assets during the year, being under cost model. Accordingly, the provisions of clause 3(i)(d) of
the Order are not applicable.

(e) There are no proceedings which have been initiated or are pending against the Company for holding
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) (as amended in
2016) and rules made thereunder.

(i) (@) According to the information and explanations given to us, the Company does not have any inventory.
Accordingly, the provisions of clause 3(ii)(a) of the Order are not applicable.

(b) According to the information and explanations given to us, during the year, the Company has not been
sanctioned any working capital, from banks or financial institutions on the basis of security of current
assets. Accordingly, the provisions of clause 3(ii)(b) of the Order are not applicable.

(iii) (a) According to the information and explanations given to us, the Company has granted an unsecured loan
to a company, the details of which are as follows. The Company has not granted any advances in the
nature of loans, made investments in, provided any guarantee or security to companies, firms, Limited
Liability Partnerships (LLPs) or any other parties.

(Amounts in INR millions)

Particulars Loans
Aggregate amount granted during the year
- Ultimate holding company 50.00
Balance outstanding as at balance sheet date in respect of above cases
- Ultimate holding company 50.00
(b) In our opinion, the terms and conditions of grant of loan are not, prima facie, prejudicial to the Company’s
interest.
(c) In our opinion and according to the information and explanations given to us, in respect of loans and

advances in the nature of loans, the schedule of repayment of principal and payment of interest has been
stipulated and the principal amount is not due for repayment currently. However, the receipts of the interest
are regular.

(d) According to the information and explanations given to us, in respect of loans or advances in the nature
of loans granted by the Company, there is no overdue amount remaining outstanding as at the-f3
sheet date.




(e)

(f)

(iv)

(v)

(vi)

(vii)

(viii)

According to the information and explanations given to us, no loan granted by the Company which has
fallen due during the year, has been renewed or extended or fresh loans granted to settle the overdues of
existing loans given to the same parties. Accordingly, the provisions of clause 3(iii)(e) of the Order are not
applicable.

According to the information and explanations given to us, the Company has not granted any loans or
advances in the nature of loans which are either repayable on demand or without specifying any terms or
period of repayment. Accordingly, the provisions of clause 3(iii)(f) of the Order are not applicable

According to the information and explanations given to us, the Company has not entered into any
transaction covered under Sections 185. Further, the Company has no loans or guarantees or securities
covered under Section186. However, the Company has complied with the provisions of Sections 186 of
the Act in respect of investments.

According to the information and explanations given to us, the Company has neither accepted any
deposits nor the amounts which are deemed to be deposits during the year and further the Company had
no unclaimed deposits at the beginning of the year within the meaning of Sections 73 to 76 of the Act and
the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the provisions of clause
3(v) of the Order are not applicable.

According to the information and explanations given to us, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect of Company’s
services. Accordingly, the provisions of clause 3(vi) of the Order are not applicable.

(a) According to the information and explanations given to us, the Company is regular in depositing
undisputed statutory dues including goods and services tax, provident fund, employees’ state
insurance, income-tax, duty of customs, cess and other material statutory dues, as applicable, to the
appropriate authorities. Further, no undisputed amounts payable in respect thereof were outstanding at
the year-end for a period of more than six months from the date they become payable. The operations
of the Company during the year, did not give rise to any liability for sales-tax, service tax, duty of excise
and value added tax.

(b) According to the information and explanations given to us, there are no statutory dues referred to in sub-
clause (a) that have not been deposited with the appropriate authorities on account of any dispute
except for the following cases:

(Amounts in INR millions)

Name of Nature of Amount Amount Net Period to Forum where dispute
the statute | dues paid under | outstanding | which the | is pending

protest* dues amount

relates

Income Tax | Income tax 33.43 20.76 12.67 | AY 2013-14 | Commissioner of
Act, 1961 277 n 571 Income Tax (Appeals)
Income Tax | Income tax 12.53 13.90 - | AY 2014-15 | Commissioner of
Act, 1961 Income Tax (Appeals)
Income Tax | Income tax 0.10 - 0.10 | AY 2014-15 | Commissioner of
Act, 1961 Income Tax (Appeals)
Income Tax | Income tax 1.52 - 1.52 | AY 2014-15 | Commissioner of
Act, 1961 Income Tax (Appeals

* Includes the amounts adjusted against tax refunds by the authorities.
** Includes interest charged u/s 220(2).

According to the information and explanations given to us, there are no transactions relating to previously
unrecorded income that have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961).




(ix) (a)

(b)

(€)

(d)

(e)

®

(x) (@)

(b)

(xi) (a)

(b)

(c)

In our opinion and according to the information and explanations given to us, the Company has not
defaulted in repayment of loans or other borrowings or in the payment of interest thereon to any lender.

According to the information and explanations given to us, we report that the Company has not been
declared wilful defaulter by any bank or financial institution, government or any government authority.

According to the information and explanations given to us, the Company did not have any term loans
outstanding during the year. Accordingly, the provisions of clause 3(ix)(c) of the Order are not
applicable. :

According to the information and explanations given to us, and the procedures performed by us, and
on an overall examination of the financial statements of the Company, we report that no funds raised
on short-term basis have been used for long-term purposes by the Company.

According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that the Company has not taken any funds from any
entity or person on account of or to meet the obligations of its subsidiaries, associates or joint ventures.

According to the information and explanations given to us and procedures performed by us, we report
that the Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

In our opinion and according to the information and explanations given to us, the Company did not
raise moneys by way of initial public offer or further public offer (including debt instruments) during the
year. Accordingly, the provisions of clause 3(x)(a) of the Order are not applicable.

During the year, the Company has not made any preferential allotment or private placement of shares
or convertible debentures (fully, partially or optionally). Accordingly, provisions of clause 3 (x) (b) of the
Order are not applicable.

To the best of our knowledge and according to the information and explanations given to us, no fraud
by the Company or on the Company has been noticed or reported during the period covered by our
audit.

No report under sub-section (12) of Section 143 of the Act has been filed in Form ADT-4 as prescribed
under Rule 13 of Companies (Audit and Auditors) Rules, 2014 (as amended) with the Central
Government, during the year and upto the date of this report.

As represented to us by the management, there are no whistle blower complaints received by the
Company during the year.

(xii) The Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) (a) to (c) of the Order are
not applicable.

(xiii) In our opinion and according to the information and explanations given to us, all transactions with the
related parties are in compliance with Sections 177 and 188 of the Act, where applicable, and the requisite
details have been disclosed in the financial statements etc., as required by the applicable accounting
standards.

(xiv) (a)

(b)

In our opinion and based on our examination, the Company has an internal audit system
commensurate with the size and nature of its business.

We have considered the internal audit reports of the Company issued till date, for the period under
audit.

(xv) In our opinion and according to the information and explanation given to us, the Company has not entered
into any non-cash transactions with the directors, or any person connected with them covered under
Section 192 of the Act. Accordingly, provisions of clause 3(xv) of the Order are not appligs




(xvi) (@) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act,
1934. Accordingly, provisions of clause 3(xvi)(a) of the Order are not applicable.

(b) The Company has not conducted non-banking financial or housing finance activities during the year.

(c) The Company is not a Core Investment Company (“CIC") as defined in the regulations made by the
Reserve Bank of India. Accordingly, provisions of clause 3(xvi)(c) of the Order are not applicable.

(d) The Group has no CIC, which are part of the Group.

(xvii) The Company has not incurred cash losses in the financial year and in the immediately preceding financial
year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, provisions of
clause 3(xviii) of the Order are not applicable.

(xix)  According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the audit report
that Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

(xx) (@) There is no unspent amount towards Corporate Social Responsibility (CSR) on other than ongoing
projects requiring a transfer to a Fund specified in Schedule VIl to the Act in compliance with the second
proviso to sub-section (5) of Section 135 of the said Act.

(b) There is no unspent amount towards Corporate Social Responsibility (CSR) on ongoing projects requiring
a transfer to a special account in compliance with provision of sub-section (6) of Section 135 of the said
Act.

(xxi)  The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone financial
statements. Accordingly, no comment in respect of said clause has been included in this report.

For S.N. Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

Bhaskar Sen
Partner

Membership No.: 096985
UDIN: 23096985BGXFYV9943

Place: New Delhi
Date: 01 May 2023




Annexure B to the Independent Auditor’'s Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of the
Independent Auditor's Report of even date to the members of NDTV Convergence Limited on the financial
statements as of and for the year ended 31 March 2023)

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of NDTV Convergence
Limited (“the Company”) as of 31 March 2023 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal financial control with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the ‘Guidance Note') issued by the Institute of Chartered
Accountants of India ('ICAl'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of the company’s business, including adherence to company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and the Standards on
Auditing, issued by the Institute of Chartered Accountants of India (“the ICAI”) and deemed to be prescribed
under Section 143(10) of the Act, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the ICAI. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system with reference to financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to financial statements included obtaining an understanding of internal
financial controls with reference to financial statements, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system with reference to financial statements.




Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial controls with reference to financial statements includes those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
with reference to financial statements to future periods are subject to the risk that the internal financial controls
with reference to financial statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls system with
reference to financial statements and such internal financial controls with reference to financial statements
were operating effectively as at 31 March 2023, based on the internal financial control with reference to
financial statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note issued by the ICAI.

For S.N. Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

Bhaskar Sen

Partner

Membership No.: 096985
UDIN: 23096985BGXFYV9943

Place: New Delhi
Date: 01 May 2023




NDTYV Convergence Limited
Balance Sheet as at 31 March 2023

(Al amounts in INR millions, nnless otherwise stated)

Note As at As at
31 March 2023 31 March 2022
Assets
Nom-current assets
Property, plant and equipment 3 16t 827
Raght-of-use asset 3(a) 424
Other mtangible assets 4 119 1.85
Financial assets
Investments 5 1.45 | 43
Other financial assets 11{a) 308 .46 22858
Other non-current assets 7 176 36 200.01
Income tax assets (net) [ 11001 94 36
Deferred tax assets (net) 39 20.30 1641
Total non-current assets 633.65 560.13
Current assets
Financial assets
Trade receivables 8 #8690 08 81
Cash and cash equivalents 9 362 19.62
Bank balances other than cash and cash equivalents mentioned above 10 T10:53 1,054 74
Loans a) 50.37 -
Other financial assets 11hy 67.17 3635
Other current assets 12 18043 142.23
Total current assets 1.927.02 2.161.95
Total assets 2,560.67 2,722.08
Equity and liabilities
Equity
Equity share capital 13 067 0.67
Other equity 14 1,935.20 1,604 94
Total equity 1.935.87 1,665.61
Liabilities
Non-current liabilities
Financial liabilities
Lease hiabilities 15(a) 2.07 -
Provisions 19a) 28 80 3214
Total non-current liabilities 30.87 32.14
Current liabilities
Finaneial liabilines
Lease liabilities 16 209 -
Trade pavables
(a) total outstanding dues of rmicro enterprises and small enterprises 17 16:20 1601
{b) total outstanding dues of creditors other than micro enterprises and small enterprises 17 340.05 30843
Other financial habihities 15(h) 616 4810
Provisions 19(b) 263 165
Other current hiabilities 18 186,78 65014
Total current liabilities 593.93 l,ﬂz-li
Total liabilities 624.80 1.056.47
Total equity and liabilities 2,560.67 2,722.08
The accompanying notes are an integral part of these financial statements
As per our report of even date attached
For S.N. Dhawan & CO LLP For and on behalf of the Board of Directors of
Chartered Accountants NDTV Convergence Limited

Firm Registration No:: 000050N/N500043

e S e QA

Bhaskar Sen Sanjay Pugalia Richa Nagpal
Partner Director Directar
Membership No ; 096985 DIN No. : 08360398 DIN No:: (08210335
Place: New Delhi Place: New Delhs Place: New Delhi
Date | May 2023 Date: | May 2023 Date | May 2023

Anup Dutta

IO NDTV Groug

Place. New Delhi

Date: | May 2023




NDTV Convergence Limited
Statement of Profit and Loss for the year ended 31 March 2023

(All ts in INR millions, unless otherwise stated)
Note For the year ended For the year ended
: 31 March 2023 31 March 2022
Income
Revenue from operations 20 202635 189840
Other income 21 94,94 71.35
Total income 2,121.29 1,969.75
Expenses
Production expenses and cost of services 22 800.26 T02.20
Employee benefits expense 23 52363 435.06
Finance costs 24 1.66 2338
Depreciation and amortisation expense 25 5.08 4482
Operations and admimstration expenses 16 14828 166 83
Marketing, distribution and promotion expenses 27 246,37 23238
Total expenses 1,725.28 1,564.77
Profit before tax 396,01 404.98
Exceptional items 28 3245 -
Profit before tax 363.56 404.98
Income tax expense
Current tax 97.29 103,97
Tax tor earlier years (222} -
Deferred tax (3.35) (11.10)
Total tax expenses 39 91.72 102.87
Profit for the year 271.84 302.11
Other comprehensive income / (loss)
Items that will not be reclassified subsequently to profit or loss
Remeasurement of defined benefit obligations, net of taxes ) (2:12) 7.32
Income tax relating to these items 0.54 (1.84)
Other comprehensive income / (loss) for the year (1.58) 548
Total comprehensive income for the year 270.26 307,59
Earnings per share
Basic earnings per share (INR) 32 4,077.39 4,531.43
Diluted eamings per share (INR) 32 4.077.39 453143
The accompanying notes are an integral part of these financial statements
As per our report of even date attached
For S.N. Dhawan & CO LLP For and on behalf of the Board of Directors of
Chartered Accountants NDTV Convergence Limited

Firm Registration No.: 000050N/NS00045
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Bhaskar Sen Sanjay Pugalia Richa Nagpal
Partner Director Director
Membership No. ;: 096985 DIN No. : 08360398 DIN No. : 08210335
Place: New Delhi Place: New Delhi Place: New Delhi
Date: | May 2023 Date: | May 2023 Date: | May 2023

Anup Dutta

CFD  NDTV Group
Place: New Delhi
Date: | May 2023




NDTV Convergence Limited
Statement of Cash Flows for the vear ended 31 March 2023

{All amounts in INR millions. unless otherwise stated)

Particulars

For the year ended
31 March 2023

For the year ended
31 March 2022

Cash Mlow from operating activities
Profit before tax

Adjnstments to reconcile profit before tax to net cash flows:
Depreciation and amortisahon expense

Finance costs
i

Laoss/{gain) on sale / disposal of prop
Lass allowance on trade receivable
Loss allowance on doubtful advances
Loss allowances on trade receivables written back

Interest income

Unrealised foreign exchange loss

Gain on sale of mvestment

Liabilities no longer required written back

Trade recetvables wiitten off

Cash generated from operations before working capital changes
Waorking capital adjustments

v, plant and equiy tincluding

Change m trade receivables

Change in loans

Change n other financial assets

Change in ather assets

Change in other non-current assets

Change in trade payables

Change m other financial labilities

Change n other liabilitiey

Change i provisions

Cash {used in} / generated from operating activities

Income taxes paud (net)
Net cash (used in) / generated from operating activities (A)

Cash flows from investing activities

Purchase of property, plant and equipment

Purchase of mvestments

Proceeds from sale of mvestment

Loan gaven to intermediary to ulimate holding company
Change in investment in deposits with banks

Proceeds from sale of property, plant and equipment

Interest received

Net cash generated from [ (wsed in) investing activities (B)

Cash flows from financing activities
R of long term ¢ 25
Repay of short term
Payment of lease lability
Finance cost paid

Net cash (used in) / generated from financing activities (C)

Net increase | (decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year (refer note 9)
Cash and cash equivalents at the end of the year (refer note 9)

Notes to the statement of cash flows:
Components of cash and cash equivalents -
Cash on hand

Balance wath banks:

- In current accounts

Balances per statement of cash Mows

The shove Statement of Cash Flows has been prepared under the “Indirect Method' as set out in Ind AS 7, “Statement of Cash Flows®

The accompanying notes are an integral part of these financial statements

As per our report of even date attached

For 5.N. Dhawan & CO LLP
Chartered Accountants
Firm Registranon No.: G00050N/NS00045

e

Bhaskar Sen

Partner

Membership No, - 096985
Place. New Dellu

Date: | May 2023
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For and on behalf of the Board of Directors of
NDTV Convergence Limited

an

Sday, P

Sanjay Pogalia
Dirccior

DIN No, : 08360398
Place: New Delhi

[Date: | May 2023

Anup Dutia

CFE NDTTV Group
Place: New Dellu
Date. | May 2023

Richa Nagpal
Director

DIN Mo, 08210335
Place: New Delhi

Date: 1 May 2023




NDTV Convergence Limited
Statement of Changes in Equity for the yvear ended 31 March 2023
(All amounts in INR millions, unless otherwise stated)

1) Equity share capital

eriod

1) Current reporting
Balance nt the
begmming of the
current reporing
period

Changes i Equity
Share Capital due to
prior period errors

Restated balance at
the beginning of the
curtent reporting
perod

Changes in equity
share capital dunng
the current year

Balance at the end of
the current reporting
penod

067

0.67

0.67

2) Previous reporting

period

Balance at the
beginming of the
PTEVIOUS Teporting
penod

Changes in Equity
Share Capital due to
prior period errors

Restated balance at

the baginming of the

PrEevIDUs reporing
penod

Changes in equity
share capital dunng
the previous vear

Balance at the end of
the previous reporting
penod

0.67

0.67

0.67

11} Other equity

For the Year Ended March 2023

Attributable to owners of the Company

Date: 1 May 2023

Date: | May 2023

Anup Dutta

CFO L NDTT Group
Place: New Delly
Date: | May 2023

Duate: | May 2023

Reserves and Surplus Items of OCI
Particulars
Remeasurements of
v Share based 5 Total
Securities premium | General reserve i e 3 Retained earmings defined benefit b
payment reserve e
Balance as at | April 2022 236.35 - 45.54 1,385.16 {2.11} 1,664.94
Total comprehensive income / (loss) for the year
Profit for the vear - - - 271 84 - 27184
Other comprehensive income / (logs) | net of tax - - - {1.58) {1.58)
Total comprehensive income / (loss) for the year - - - 27184 (1.58) 270.26
Adj an aecount of fer of share based awards (Refer 43 ”
note 29} - 204 (42.04) a s
Bal. as al 31 March 2023 2136.35 42.04 3.50 165700 (3.69) 1.935.20
= i
For the vear ended March 2022
Attributable to owners of the Company
Reserves and Surplus Items of OC1
Particulars Remeasurements of
o 2 ; Share based : : 4 Total
Securities preminm | General reserve i Retained earnings defined benefit
payment reserve P
Balance as at 1 April 2021 23635 5 4554 108305 (7.59) 1,357.35
Adjustment on transition to Ind AS 115 - - - - n 2
Balance as at 1 April 2021 236.33 - 45 54 1083 05 (159 135735
Total comprehensive income / (loss) for the year
Profit for the year - - - 3z - 30211
Other comprehensive income / (Toss) |, net of tax - - - - 548 548
Total comprehensive income { (loss) for the year - - 302.11 548 307,59
Bal as at 31 March 2022 236.35 - 45.54 1,385.16 (2.11) 1.664.94
— E—memeneyl
The Company has not declared and paid any dividend during the year.
The accompanying notes are an integral part of these financial statements
As per our report of even date attached
For §.N, Dhawan & CO LLP For and on behalf of the Board of Directors of
Chartered Accountants NDTV Convergence Limited
Firm Registration No.' 000050N/NS00045
» AR
: ‘\( i
W CC"\ g Pacgrliv \'Au\
Bhaskar Sen Sanjay Pugalia Richa Nagpal
Partner Director Dirccior
Membership No. - 096985 DIN Mo DBI60398 DIN No. ; GB210335
Place: New Dellu Place: New Delhi Place: New Delhi




NDTV Convergence Limited
Notes to the financial statements for the vear ended 31 March 2023

Reporting entity

NDTV Convergence Limited 15 a public limited Company mcorparated in India under the provisions of the Companies Act, 1956 with its registered office situated at B 50-A, 2nd Floor.
Archana Complex, Greater Katlash — I, New Delhi-110048, Delhi, India. It commenced operations on | January 2007 with the purchase of existing website from New Dellu Television
Limited. 1ts ultimate parent Company. The Company maintams and operates ndtv com and other websites, the prineipal activities of the Company comprises of online/digital broadeast
media The Company 15 also a content provider to Mobile VAS operators

Note | : Basis of preparation

e

Statement of compliance

These financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as notified by Ministry of Corporate Affairs Pursuant 1o section 133 of the
Companies Act, 2013 ("Act”) read with Rule 3 of the Compames (Indian Accounting Standards) Rules, 2015 as amended and other relevant provisions of the Act

The financial statements were authorised for 1ssue by the Company’s Board of Directors on | May 2023
Functional and presentation currency

The financial statements are presented in Indian Rupee (INR), which is the funetional and presentation currency of the Company All amounts have been rounded off to the nearest million,
unless otherwise stated

Basis of measurement

The financial statements have been prepared on the historical cost basis except for the following items:

Ttems | Measurement basis |
Certan financial assets I Fair value |

Use of estimates and judgements

In preparing the fi 1 stat has made juda . estimates and assumptions that affect the application of accountimg policies and the reported amounts of assets,
liabilines, ncome and expenses. Actual results may differ from these estimates

Estimates and underlying assumptions are reviewed on an ongoing basis, Revisions to accounting estimates are recognised prospectively.

Judgements
The preparation of fi 1 q the use of accounting estimates which, by definition, will seldom equal the actual results. Manag EXErcises |
Company's accounting policies

1

it in applyving the

This note provides an overview of the areas that nvolved a higher degree of judgement or complexity, and of items which are more likely to be matenally adjusted due to estimates and
assumptions turming out to be different than those orgnally d. Detatled info about each of these estumates and judgements 15 included in relevant notes together with
mformation about the basis of calculation for each affected hine item in the financial statements

_"'_H'HHFP!HPH.\' r.HiI'MJ ENTmaion Rcertanies

The areas involving critical estimates are
Recognition and measurement of provisions and contingencies,
Estimation of defined benefit obligation,

« Estimated useful life of mtangible assets;

- Fair value of barter transaction,

- Imparment test of non-financial assets, and
Impairment of trade receivables and other financial assets

Estimates and yudgements are continually evaluated They are based on historical expetience and other factors, including expectations of future events that may have a financial impact on the
Company and that are believed to be reasonable under the circumstances.

Current versas non-current classification

The Company presents assets and hahilities in the Balance Sheet based on the current/non current classification,

An asset is treated as current when:

- It 15 expected to be reahsed or intended to be sold or consumed in normal operating cyele;

- It 15 held primanly for the purpose of trading;

- It 15 expected to be realised within twelve months after the reporting peniod; or

- It is cash or cash equivalent unless restricted from being exchanged or used to settle a Lability for atleast twelve months after the reporting period

Current assets mclude the current portion of non-current financial assets The Company classifies all other assets as non-current.




NDTV Convergence Limited
Notes to the financial statements for the year ended 31 March 2023

A liability is treated as current when:

It is expected to be settled in notmal operating cyvele,
- It 1 held primarily for the purpose of trading,
- It1s due to be settled within twelve months afier the reporting period; or
There is no unconditional right to defer the settlement of the hability for at least twelve months after the reporting period.

Current liabilities include current portion of non-current financial liabihties: The Company classify all other habihties as non-current,

Deferred tax assets and habilities are classified as non-current assets and habilities respectively

The operating cycle is the time between the acquisition of assets for processing and their realisation i cash and cash equivalents. The Company has identified twelve months as its operatmg
eyele for the purpose of current / non-current classification of assets and habilities

f. Measurement of fair values
A number of accounting policies and disclosures require the measurement of fair value for both financial and non-financial assets and liabilities
The Company has an established control framework with respect to the measurement of fair values. This includes a finance team that has overall responsibility for overseeing all significant
fair value measurements, including Level 3 fair values, and reports directly to the Chief Financial Officer
When measurmg the fair value of an asset or a hability, the Company uses observable market data as far as possible. If the inputs used to measure the fair value of an asset or a liability fall
into different levels of the fair value hierarchy, then the fair value measurement 15 categorised in its entirety in the same level of the fair value hietarchy as the lowest level mput that 1s
sigmiicant to the entire measurement.
The Company recognise transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has occurred
Further the information about the assumptions made n measurig fair values 1s included in the note for financial instruments.

Note 2 : Signifi ing polici

This note provides a hst of the sigmficant accounting policies adopted in the preparation of financ:al statements. The accounting policies adopted are consistent with those of the previous
financial vear, except if mentioned otherwise

EN Foreign carrency
Foreign currency transactions
Transactions n foreign currencies are translated into the respective functional currencies of Group companies at the exchange rates at the dates of the transactions or an average rate if the
averase rate approximates the actual rate at the date of the transaction
Monetary assets and habilities denominated in foreign currencies are translated into the functional currency at the exchange rate at the reporting date. Non-monetary assets and liabilities that
are measured at fair value in a foreign currency are translated into the functional currency at the exchange rate when the fair value was determined. Exchange differences arising on
settlement or translation of monetary items are recognised in statement of profit and loss Non-monetary assets and liabilities that are measured based on historical cost 1n a foreign currency
are translated at the exchange rate at the date of the transaction. Exchange differences are recognised in profit or loss

b. Financial instruments

Financial instrument is any contract that gives 1ise to a financial asset of the entity and a fimancial hability or equity instrument of another entity.

Recognition and imitial measurement
Trade receivables and debt secunities 1ssued are minally recognised when they are ongmnated All other financial assets and financial liabilities are iitially recognised when the Company
becomes a party to the contractual provisions of the mstrument,

A financial asset or financial liability is mnitially measured at fair value plus, for an item not at fair value through profit and loss (FYTPL), transaction costs that are directly attributable 1o its
3CL]LIiS|l|l)n Or 1554

Classification and subsegient measurement

Financial assets

On mitial recognition, a financial asset1s classified as measured at:

- amortised cost,

- fair value through other comprehensive income (FVOCT) - debt investment.
- FVOCI - equity investment, or

-FVTPL




WNDTY Convergence Limited
Notes to the financial statements for the vear ended 31 March 2023

il

Finaneial assets are not reclassified subsequent to their mitial recognition, except if and in the period the Company changes its business model for managing financial assets

A financial asset 15 measured at amortised costaf it meets both of the following conditions and 15 not designated as at FYTPL.
- the asset is held within a business model whose objective is to hold assets to collect contractual cash flows and,
- the contractual terms of the financial asset give nise on specified dates to cash flows that are solely payments of prineipal and interest on the principal amount outstanding

A debt investment 1s measured at FVOCT if it meets both of the following conditions and 1s not designated as at FVTPL:
= the asset 15 held within a business model whose objective 1s achieved by both collecting contraciual cash flows and selling financial assets, and
—the contractual terms of the financial asset give nse on specified dates to cash flows that are solely pavments of prineipal and mterest on the principal amount outstanding

On mitial recognition of an equity investment that 1s not held for trading, the Company may irevocably elect to present subsequent changes in the investment’s fair value in OCI (designated

as FVOCI - equity investment). This election 15 made on an investment-by-mvestment basis.

All financial assets not classified as measured at amortised cost or fair value through other comprehensive income (FVOCI) as deseribed sbove are measured at FVTPL On initial
recogmition, the Company may wrevocably designate a financial asset that otherwise meets the requirements to be measured at amortised cost or at FVOC] as at FVTPL if doing so eliminates
or significantly reduces an accounting msmatch that would otherwise arise

Financial assets: Subsequent measurement and gains and losses

These assets are subsequently measured at fair value Net pains and losses,
Financial assets at FVTPL
neludmg any interest or dividend income, are recognised in profit or loss

These assets are subsequently measured at amortised cost using the effective
mterest method  The amortised cost 15 reduced by imparment losses. if any
Financial assets at amortised cost Interest income. foreign exchange gamns and losses and impairment are

3

recognised in profit or loss. Any gain or foss on derecognition is grised
n profit or loss

These assets are subsequently measured at fair value. Interest income under|
the effective interest method, forenwm exchange gams and losses and
Debt investments at FVOC] [impairment are recogmsed in profit or loss. Other net gains and losses are
recognised in OCI On derecognition. gams and losses accumulated m OCI

are 1 ified to profit or loss

These assets are subsequently measured at fair value Dividends are
recogmsed as income n profit or loss unless the dividend clearly represents a
recovery of part of the cost of the investment Other net gains and losses are
recognised in OCT and are not reclassified to profit or loss.

Equity investments at FVOCI

Financial liabilities: Classification, subseguent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FYTPL A financial hability 1s classified as at FVTPL if 1t is classified as held-for-trading, or it 1s a derivative or 1t s
designated as such on imitial recognition. Financial abilities at FVTPL are measured at fair value and net gains and losses, including any interest expense, are recognised in profit or loss.
Other financial liabilities are subsequently measured at amortised cost using the effective method | P and foreign exchange gains and losses are recognised in profit or
loss. Any gain or loss on derecognition 15 also recognised in profit or loss

Derecogmitton:

Financial assets

The Company derecogrises a financial asset when the contractual rights to the cash flows from the financial asset expire, or it transfers the nghts to receive the contractual cash flows ma
tr in which sut 1afly all of the nsks and rewards of ownership of the fi | asset are ferred or in which the Company neither transfers nor retams substantially all of the
risks and rewards of ownership and does not retain control of the financial asset

If the Company enters into transactions whereby it transfers assets recognised on its Balance Sheet, but retains either all or substantially all of the risks and rewards of the transferred assets,
the transferred assets are not derecognised

Financial liabilities
The Company derecognises a financial liability when s contractual obligations are discharged or cancelled, or expire.

The Company also derecogmises a financial hability when its terms are modified and the cash flows under the modified terms are substantially different. In this case, a new financral habality
based on the modified terms 15 recognised at fair value. The difference between the carrving amount of the financial liability extinguwished and the new financial liability with modified terms
15 recognised in profit or loss.

ffsetting
Financial assets and financial liabilities are offset and the net amount presented in the Balance Sheet when, and only when, the Company currently has a legally enforceable right to set off the
amounts and it intends either to settle them on a net basis or to realise the asset and settle the liability simultaneously




NDTY Convergence Limited
Notes to the financial statements for the year ended 31 March 2023

(%

Property, plant and equipment

Recognition and measurement:

ltems of property. plant and equipment are measured at cost. which meludes capitalised horrowing costs, less accumulated depreciation and accumulated imparment losses, iFany

Cost of an item of property, plant and equipment comprises its purchase price, including import duties and non-refundable purchase taxes, after deducting trade diseounts and rebates, any

directly atiributable cost of bringing the item to its working condition for its mtended use and estimated costs of dismanthing and removing the item and restoring the site on which 1t 15
located.

The cost of a self-constructed 1tem of property, plant and equipment compnises the cost of materials and direct labour, any other costs directly attributable to bringing the tem 10 working
condition for its i ded use. and 1 costs of di ling and removing the tem and restoring the site on which it is located

If sigmificant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as separate 1tems (major components) of property, plant and equipment

Any gain or loss on disposal of an item of property, plant and equipment 15 recogmised i profit or loss

Subseguent expenditure:

Subsequent expenditure 15 capitalised only f it is probable that the future economic benefits associated with the expenditure will flow to the Company

Deprectation:
Depreciation 15 calculated on cost of stems of property, plant and equipment less their estimated residual values over their estmated useful lives using the straight-lme method, and 15
generally recognised in' the Statement of Profit and Loss.

The useful lives as estimated for tangible assets are¢ in accordance with the useful lives as indicated in Schedule 1l of the Companies Act, 2013 except for the following classes of assets where
difference useful lives have been used

Asset Class Useful life {in years)
Computers 3-6
Plant & machinery 3-6
Office equif 2-4

Depreciation method, useful lives and residual values are reviewed at each financial vear-end and adjusted if appropriate. Based on technical evaluation and consequent advice, the
bel that 1ts est of useful lives as given above best represent the period over which management expects 10 use these assets.

Depreciation on additions {disposals) 15 provided on a pro-rata basis 1.¢. from (upto) the date on which asset 15 ready for use (disposed of)
Intangible assets
Recogmitton and measurement:

Intangible assets ncluding those acquired by the Company in a busi combination are imitially measured st cost. Such mtangible assets are subsequently measured at cost less accumulated
amortisation and any accumulated impairment losses

Subsequent expenditure:
Subsequent expenditure is capitalised only when it increases the future economic benefits embodied 1n the specific asset to which it relates All other expenditure, including expenditure on s
recogmsed m profit or loss as incurred

Amurtisation:
Amortisation is calculated to write off the cost of imtangible assets less their estimated residual values over their estmated useful lives using the straight-line method. and 15 included 1n

depreciation and amortisation in Statement of Profit and Loss

The estimated useful lives are as follows:

Asset Class Useful life (In years)
Website 6
Computer Software ]

Amortisation method, useful lives and residual values are reviewed at the end of each financial vear and adjusted if appropriate.




NDTV Convergence Limited
Notes to the financial statements for the year ended 31 March 2023

e

Impairment

Impairment of fimancial instruments
The Company recogmses loss allowances for expected credit losses on

-financial assets measured at amortised cost, and
-financial assets measured at FYOC!

At each reporting date, the Company assesses whether financial assets carmed at amortised cost are credit-impaired. A financial asset 15 “credit-impaired” when one or mare events that have a
detrimental impact on the estimated future cash flows of the financial asset have occurred.

Evidence that a financial asset 15 credit-impaired includes the following observable data:

- significant financial difficulty of the borrower or issuer,

- a breach of contract such as a default or being past due for 180 days or more,

- the restructunng of a loan or advance by the Company on terms that the company would not consider otherwise;
- it i probable that the borrower will enter bankruptey or other financial reorgamsation; or

- the disappearance of an active market for a security because of financial difficulties

The Company measures loss allowances at an amount equal to lifetime expected credit losses, except for the following, which are d as 12 month expected credit losses

- debt securities that are determined to have low credit nisk at the reporting date, and

- other debt securities and bank balances for which credit risk (1. the nsk of default occurring over the expected life of the financial instrument) has not increased sigmficantly simce initial
recognition,

Loss allowances for trade recervables are measured at an amount atleast equal to the lifetime expected credit losses
Lifetime expected credit losses are the expected credit losses that result from all possible default events over the expected life of a financial mstrument

[2-month expected credit losses are the portion of expected credit losses that result from default events that are possible within {2 months afier the reporting date (or a shorter period if the
expected life of the instrument 1s Jess than 12 months)

In all cases, the maximum penod considered when estimating expected credit losses is the maximum contractual period over which the Company 15 exposed to credit nisk

When determiming whether the credit nisk of a financial asset has increased sigmficantly since initial recognition and when estimating expected credit losses, the Company considers
reasonable and supportable mformation that 15 relevant and available without undue cost or effort. This includes both quantitative and qualitative information and analysis, based on the
Company’'s lmstorical expenence and informed credit assessment and including forward-looking information

Measurement of expected credit losses
Expected credit losses are a probability-weighted estimate of credit losses Credit losses are measured as the present value of all cash shortfalls (1.e the difference between the cash flows due
to the company in accordance with the contract and the cash flows that the Company expects to receive).

Presentation of allowance for expected credit losses in the Balance Sheet
Loss allowances for financial assets measured at amortised cost are deducted from the gross carmying amount of the assets

Write-off

The gross carrying amount of a financial asset is written off (e1ther partially or in full} to the extent that there is no realistic prospect of recovery. This 1s generally the case when the Company
determines that the debtor does not have assets or sources of income that could generate sufficient cash flows to repay the amounts subject to the write-off. However, financial assets that are
written off could still be subject to enforcement activities in order to comply with the Company’s procedures for recovery of amounts due,

Impaaiement of nun-financial assets
The Company’s non-financial assets. other than income tax assets and deferred tax assets, are reviewed at each reporting date to determine whether there 1s any imdication of impairment. If
any such indication exists, then the asset’s recoverable amount 1s estimated.

For impairment testing, assets that do not generate ind fent cash infl are 1 her into cash-generating units (CGUs). Each CGU represents the smallest group of assets that

F ST

generates cash inflows that are largely independent of the cash inflows of other assets or CGUs.

The recoverable amount of a CGU (or an individual asset) 15 the higher of its value in use and its far value less costs to sell. Value m use is based on the estmated future cash flows,
discotnted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the nisks specific to the CGU (or the asset)

The Company’s corporate assets (e, central office building for providing support to vanous CGUs) do not generate independent cash inflows To determine impairment of a corporate
asset. recoverable amount 15 determined for the CGLs to which the corporate asset belongs.
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An i Ioss 15 recognised if the carrying amount of an asset or CGLI exceeds its estimated recoverable amount Impairment losses are recagnised in the statement of profit and loss
Impmm’lenl lass recogmised in respect of a CGL! is allocated first to reduce the carmying amount of any goodwill allocated to the CGU, and then to reduce the carrying amounts of the other
assets of the CGU (or Company of CGL's) on a pro rata basis

In respect of assets for which impairment loss has been recognised in prior periods. the Company reviews at each reporting date whether there 15 any indication that the loss has decreased or
no longer exists. An impairment loss 15 reversed 1l there has been a change m the estimates used to determine the recoverable amount. Such a reversal 1s made only to the extent that the
asset’s carrying amount does not exceed the carrving amount that would have been determined, net of depreciation or amortisation, if no impairment loss had been recognised

Employee benefits:

Short-term emplovee henefits:

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the related service 1s provided A hability 15 recogmised for the amount expected to be
pand e ¢ . under short-term cash bonus, of the Company has a present legal or constructive obligation to pay this amount as a result of past service provided by the emplovee, and the amount
of obliganon ean be estimated reliably.

Dhefined contethution plan

A defined contribution plan 15 a post-employment benefit plan under which an entity pays fixed contributions into a separate entity and will have no legal or constructive obligation to pay
further amounts. The Company makes specified monthly contributions towards Government administered provident fund scheme. Obligations for contributions to defined contribution plans
are recognised as an employee benefit expense in profit or loss 1n the periods during which the related services are rendered by employees

Defined benefir plan
A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The Company s net ohligation in respect of defined benefit plans is calculated separately for
each plan by estimating the amount of future benefit that employees have earned in the current and prior periods, discounting that amount

The calculation of defined benefit obligation is performed annually by a qualified actuary using the projected umit credit method taking into consideration the various determination of the
discount rate, future salary increases and monality rate

Remeasurements of the net defined benefit liability, which comprise actuarial gains and losses, are recognised in OCI The Company determines the net interest expense on the defined
benefit liability for the period by applying the discount rate used to measure the defined benefit obligation at the beginming of the annual penod, taking nto account any changes in the
defined benefit liability during the penod as a result of benefit payvments. Net interest expense and other expenses related to defined benefit plan 1s recogmsed in profit or loss. When the
henerts of a plan are changed or when a plan 15 curtailed, the resulting change 1 benefit that relates to past service (“past service cost’ or ‘past service gain’) or the gain or loss on
cur 15 1 fiately in profit or loss. The Company recogrises gamns and losses on the settlement of a defined benefit plan when the settlement oceurs

Termination henefity
Termuination benefits are expensed at the earlier of when the Company can no longer withdraw the offer of those benefits and when the Company recognises costs for 4 restructuning If
benefits are not expected to be settled wholly within 12 months of the reporting date, then they are discounted

Privilege leave

Privilege leave which are not availed by the employee with in the same year in which it was granted for are lapsed at the vear end and not being carmied forward to the next year

Emplovee share hased pavments

The fair value of options granted under the Employee Stock Option Plan is recognised as an employee benefits expense with a corresponding merease n equity

The total expenses 15 recogmsed over the vesting peniod, which 1s the penod over which specified vesting condi are to be satisfied At the end of each period, the entity revises its
estimates of the number of options that are expected to vest based on the service conditions. It recogmses the mmpact of revision to onginal estimates, 1f any, n profit or loss, with a
corresponding adjustment to equity

Provisions:

A provision 15 recognised 1f. as a result of a past event, the Company has a present legal or constructive obligation that can be estimated reliably, and it is probable that an outflow of
economic benefits will be required to settle the obligation. In case the time value of money exist in a contract, provisions if required are d ined by di i the exp d future cash
flows {representing the best estimate of the expenditure required to settle the present obligation at the Balance Sheet date) at a pre-tax rate that reflects current market assessments of the time
value of money and the risks specific to the lability only if 1t is material - The unwinding of the discount is recognised as finance cost. Expected future operating losses are not provided for
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Revenue from contracts with customers:

The Company has adopted Ind AS |15 “Revenue from Contracts with Customers™ from | April 2018 which resulted n changes n accounting pohicies Ind AS 115 replaces Ind AS 18-
"Revenue" and Ind AS-11 *Construction Contracts" The standard 15 applied retrospectively only to contracts that are not completed as at the date of mitial application. In accordance with the
transition provisions in Ind AS 115, the Company has adopted modified retrospective approach.

The Company eamns revenue primarnily from adyertisement, license mcome, and sale of content
In case the performance obligation in a contract 1s performed over a period, then revenue 1s recognized "over the period of contract” In case the performance obligation in the contract has
been performed at a time | revenue is recognized at a *pomt in time"

Revenue is recounised upon transter of control of promised services to customers in an amount that reflects the consideration which the Company expects to recewve in exchange for those
3ervices

- Advertisement revenue - The Company recognises revenue at a point of time when the advertising spots delivered on digital platforms as impressions. An “impression” is delivered when an
advertisement appears in pages viewed by users

The Company recogmizes revenue from the display of text based links to the websites of #s advertisers (“search advertising™) which are placed on the website. Search advertising revenue 15
recogmized as “click through” oceur. A “click-through™ occurs when a user clicks on an advertiser's listing The Company uses the output method and apply the practical expedient to
recognize advertising revenue i the amount 1o which the Company have a night to mvoice

- License meome - Fee from license with no future obligation is recogmsed over the period of the license as per terms of the contract.

- Revenues from content - Revenue from content provided to Mobile VAS operators is recognized when services are rendered

- Consultancy services - Revenue from Itancy services are recogmsed as the services are rendered
- Export incentive - Revenue from export incentive is recognised when the right to receive is established.
- Revenue from shared services 1s recognised in accordance with the terms of agreement as the services are rendered to the customers

Revenue 1s measured based on the transaction price, which is the consideration, adiusted for volume discounts and ineentives, if any, as specified in the contract with the customer. Revenue
also excludes taxes collected from customers

Contract assets are recognised when there 15 excess of revenue eamned over billings on contracts, Contract assets are classified as unbilled recervables (only act of involeing 15 pending) when
there is unconditional right to recerve cash, and only passage of time 15 required, as per contractual terms

Contract liabilities primarily relate o the consideration received from customers in advance for the Company’s performance obligations which 15 classified as advance from customers and
deferred revenue which is recognised when there is billings n excess of revenues

Significant judgements
The Company exercises Judgement in determining whether the performance obligation is satisfied at a point in time or over a period of ime  The Company constders indicators such as how

customer consumes benefits as services are rendered or who controls the asset as it 15 bemng created or existence of enforceable nght to payment for performance to date and alternate use of
such service, transfer of significant risks and rewards to the customer, acceptance of delivery by the customer, ete.
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it

Barter transactions

The Company enter in arm for sale of advertisement space on vanious platforms m exchange of non cash consideration. Revenue from such services 15 recognised at a point in time
on actual performance of the contract to the extent of performance completed by the Company agamnst its part of contract and s measured at standalone selling price of the services of the
Company or f the same cannot be measured rebably, then the far value of the services rendered, as d by The total tr price for a contract 15 allocated amongst
the vanous performance obligations based on their relative stand-alone selling prices and are being recorded at transaction price/ fair value,

Lease:
The Company eval 1f an arrang qualifies to be a lease as per the requirements of Ind AS 116, An arrangement 1s, or contains, a lease if the arrangement conveys the right to control
the use of an 1dentified asset for a period of time 1n exchange for consideration. To assess whether an arrangement conveys the right to control the use of an identified asset, the Company

(1) the arra it involves the use of an identified asset (1) the Company has substantially all of the economic benefits from use of the asset through  the period of the
lease and (iii) the Company has the right to direct the use of the asset.

The Company determines the lease term as the non-cancellable penond of a lease, together with both periods covered by an option to extend the lease if the Company 15 reasonably certam to
exercise that option; and peniods covered by an option to terminate the lease if the Company is reasonably certain not to exercise that option. In assessing whether the Company is reasonably
CeTtain to exercise an opnion to extend a lease, or not to exercise an option to terminate a lease, 1t considers all relevant facts and circumstances that create an economic incentive for the
Company to exercise the option to extend the lease, or not to exercise the option to terminate the lease, The Company revises the lease term if there is a change in the non-cancellable period
of a lease

The discount rale 15 generally based on the meremental borrowing rate specific to the lease being evaluated or for a portfolio of leases with similar charactenistics.

Identification of a lease requires significant judgment The Company uses significant judgement in assessing the lease term (including anticipated renewals) and the applicable discount rate.

Recognition of dividend income, interest income or expense
Interest income or expense is recognised using the effective interest method
The “effective interest rate” is the rate that exactly discounts estimated future cash payvments or receipts through the expected life of the fi ial instrument to:

- the gross carrying amount of the financial asset, or
- the amortised cost of the financial hability

In caleulating interest income and expense, the effective interest rate 1s applied to the gross carrying amount of the asset (when the asset is not credit-impaired) or to the amortised cost of the
hability. However, for financial assets that have hecome credit-impaired subsequent to initial recognition, interest income 15 caleulated by applying the effective interest rate to the amortised
cost of the financial asset If the asset 15 no longer credit-impaired, then the calculation of interest income reverts to the gross basis

Income tax

Income tax comprises current and deferred tax 1t 1s recognised m profit or loss except to the extent that it relates to a business combimnation or to an item recognised directly in equity or in
other comprehensive income

(wrrent tax

Current tax comprises the expected tax payable or recervable on the taxable mcome or loss for the vear and any adjustment to the 1ax payable or receivable in respect of previous vears The
amount of current tax reflects the best estimate of the tax amount expected to be paid or recewved after considering the uncertainty, if any, related to income taxes. It is measured using tax
rates (and tax laws) enacted or substantively enacted by the reporting date

Current tax assets and current tax labilities are offset only 1f there 1s a legally enforceable nght to set off the recognised amounts, and 1t 15 intended to realise the asset and settle the lability
on anet basis or simultaneously

Deferred tax
Deferred tax 15 recogmsed in respect of temporary differences between the carmying amounts of assets and habilities for financial reporting purposes and the corresponding amounts used for
taxation purposes. Deferred tax 15 also recogmsed 1n respect of carmed forward tax losses and tax credits. Deferred tax 15 not recogmsed for

- tempaorary differences ansing on the initial recogmition of assets or habilities in a transaction that 15 not a business combmation and that affects neither accounting nor taxable profit or loss
at the time of the transaction,

- temporary differences related to investments 1n subsidiaries, associates and joint arrangements to the extent that the Company 15 able to control the timing of the reversal of the temporary
differences and it 1s probable that they will not reverse in the foreseeable future; and

- taxable temporary differences ansing on the intial recogmuion of goodwill.
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Deferred tax assets are recognised to the extent that it 1s probable that future taxable profits will be available against which they can be used. The existence of unused tax losses 1s strong
evidence that future taxable profit may not be available. Therefore. 1n case of a history of recent losses. the Company tecognises a deferred tax asset only to the extent that it has sufficient
taxable temporary differences or there 1s convincing other evidence that sufficient taxable profit will be available against which such deferred tax asset can be realised Deferred tax assets -
unrecogmsed or recognised, are reviewed at each reporting date and are recognised’ reduced to the extent that it is probable/ no longer probable respectively that the refated tax benefit will
be realised

Deferred tax 1s measured at the tax rates that are expected 1o apply 1o the period when the asset 15 realised or the hiability 15 settled, based on the Taws that have been enacted or substantively
enacted by the reporting date

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expects, at the reporting date, to recover or settle the carrving
amount of its assets and habilities.

Deferred tax assets and habilhities are oftset if there 1s a legally enforceable right to offset current tax liabilities and assets, and they relate to income taxes levied by the same tax authority on
the same taxable entity

Borrowing costs
Borrowing costs are interest and other costs meurred in connection with the borrowing of funds Borrowmng costs directly attributable to acguisition or construction of an asset which

necessarily take a substantial period of time to get ready for their led use are capitalised as part of the cost of that asset. Other borrowing costs are recognised as an expense in the
period in which they are mcurred

Cash and cash equivalents

Cash and cash equivalents includes cash on hand, deposits held at call with financal mstitutions, other short-term, hghly iguid mvesiments with ongmal matunities of three months or less
that are readily convertible to known amounts of cash and which are subject to an msignificant risk of ¢t n value, and bank overdrafts. Bank overdrafts are shown within borrowings in
current liabilities in the Balance Sheet.

Earnings per share

Basie earnings per share
Bastc earnings per share 15 caleulated by dividing:
the profit annbutable to owners of the Company
by the weighted average number of equity shares outstanding during the financial year, ad d for bonus el in equity shares issued during the vear

Diluted earnings per share
Diluted earmings per share adjusts the figures used in the determination of basic earmings per share to take into account:
the after mcome tax effect of interest and other financing costs associated with dilutive potential equity shares, and
the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential equity shares

Contingent liabilities and contingent assets
Contingent habilities are disclosed when there 1s a possible obligation ansing from past events, the existence of which will be confirmed only by the occurrence or non occurrence of one or

more uncertain future events not wholly within the control of the Company or a present obligation that anses from past events where 1t 15 either not probable that an outflow of resources will
be required to settle or a rehiable estimate of the amount cannot be made

Contingent assets are not recogmised however are disclosed i the financial statements where an inflow of ic benefit 15 probable. Contingent assets are assessed continually and if it is
virtually certain that an inflow of economic benefits will arise, the asset and related income are recognised m the period in which the change oceurs

Recent & pr

Ministry of Corporate Affairs (“MCA") notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules as issued from time to time

On March 31,2023, MCA led the Companies (Indian Ac ¢ Standards) Amendment Rules, 2023, as below

Ind AS I - Presentation of Financial Stat - This d requires the entities to disclose their matenial accounting pohcies rather than therr sigmficant accounting policies. The
effective date for adoption of this amendment 1s annual periods beginning on or after April 1, 2023 The Company has evaluated the amendment and the impact of the amendment 15

insignifi in the fi ial t

Ind AS 8- Acc ing Policies, Changes in Accounting Esti and Errors - This amendment has introduced a definition of “accounting estimates’ and included amendments to Ind AS

8 to help entities distinguish changes in accounting policies from changes in accounting estimates. The effective date for adoption of this amendment is annual periods beginning on or after
April 1, 2023, The Company has evaluated the amendment and there 1s no mmpact on its financial statements

Ind AS 12 - Income Taxes - This amendment has narrowed the scope of the imtial recognition exemption so that it does not apply to transactions that give rise to equal and offsetting
temporary differences The effective date for adoption of this amendment 15 annual periods beginning on or after April 1, 2023, The Company has evaluated the amendment and there 1s no
impact on s financial statement.
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Note 3 : Property, plant and equipment

Plant and

Office

Furniture and

Rt nlis machinery Compustrs equipment fixtures Tomd

Balance as at 1 April 2021 885 19.41 238 007 10.71
Additions 0.81 3.08 0.39 - 428
Disposals (1.43) (0.14) - - (1.57)
Balance as at 31 March 2022 8.23 22.35 2.77 0.07 33.42
Additions - 6.04 1.19 - 7.83
Disposals / Adjustment - (3.54) (0.24) - (3.78)
Balance as at 31 March 2023 8.23 25.45 3.72 0.07 3747
Accumulated depreciation
Balance as at 1 April 2021

6.68 14.19 1.42 0.05 2234
Depreciation for the year 093 234 0.52 = 379
Deletion / Adjustments (0.85) (0.13) - £ 10.98)
Balance as at 31 March 2022 6.76 16.40 1.94 0.05 25.15
Depreciation for the vear 052 286 65 g 4.03
Deletion / Adjustments - (3.13) (0.22) - (3.35)
Balance as at 31 March 2023 7.28 16.13 2.37 0.05 25.83
Carrying amount (net)
Balance as at 31 March 2022 1.47 5.95 0.83 0.02 8.27
Balance as at 31 March 2023 0.95 832 1.35 0.02 11.64
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Notes to the financial statements for the year ended 31 March
(All amounts in INR millions, unless otherwise stated)

Note 3(a) : Right of use assets

Particulars Building - Total
At Cost
At 1 April 2021 1.32 1.32
Addition during the year (refer note 36) - -
Disposals = =
Balance at 31 March 2022 1.32 1.32
Addition during the year (refer note 36) 4.63 4.63
Disposals 3 E
Balance at 31 March 2023 5.95 5.95
Accumulated depreciation
Particulars Building Total
At 1 April 2021 1.32 1.32
Depreciation for the year (refer note 36) i i
Balance at 31 March 2022 1.32 1.32
Depreciation for the year (refer note 36) 0.39 0.39
Balance at 31 March 2023 1.71 1.71
Carrying amount (net)
Balance at 31 March 2022 - -
Balance at 31 March 2023 4.24 4.24

Refer Note 36 for disclisure
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(All amounts in INR millions, unless otherwise stated)

Note 4. Other intangible assets

Particulars Computer software Website Total
Balance as at 1 April 2021 16.90 116 28.06
Additions = i §
Deletion / adjustments - - -
Balance as at 31 March 2022 16.90 11.16 28.06
Balance as at 31 March 2023 16.90 11.16 28.06
Accumulated amortisation
Balance as at 1 April 2021 14.28 10.80 25.08
Amortisation for the year 0.77 0.36 113
Deletion | Adjustments - - -
Balance as at 31 March 2022 15.05 11.16 26.21
Amortisation for the year 0.66 = 0.66
Balance as at 31 March 2023 15.71 11.16 26.87
Balance as at 31 March 2022 1.85 - 1.85
Balance as at 31 March 2023 1.19 1.19
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Nute & 2 Non-current investments

Particulars Asal Asal
31 March 2023 31 Murch 2022
Unspunsted
AblL it exquity i - fates | group les (AL Lt}
5T 3 March 2022 45 7001 equity shares of lnduannots Shoppng Lamited o TR 2840 37 per shase, tully poid-ip. net of inspaissment =
25,0001 3 March 2022 23000 equity sbares of Ui Dl Transprrtaton Tamated of MR 1O gach, tully pacd-ep. st of sogaseeent i i valie of savestoent of TNR 025
mmlbion ( 3| Mapch 2022 INR 025 milion) =
OUNREART March 2022 2000600 equity shares of Brick Hay Aok Progeat Limsted of INK [(Eeach, fally paid-ug, niet of impaomient in the value of ivestment of TNB 20 mluon
F1 March 2022 INE 11 20 mullion ) = -
23,0083 X1 March 20220 230000 equity shares of Redater Thiptal Limited of TN 10 cach, Ry, pasd-up, et of impairmset o the value of mvestment of (NRCO 23 millon (31 March
2032 INR 0 25 maflion) =
22331 March 2022 212300 equity shares of DnArt Quest Lintsted of INR 10 each, fully pant-mp a2l ([
23R 3 March 2022 238500 equuity slares of Red Prcebs Vesitures Limied of INR 10 esch - fully paid-up [ oM
B [mvgstmuynt (n cguity instriuments - subsidisries (A1 cost)
ARt 3 March 20220 30000 equity shares of SmanCocks Trernel Limated of INE 10 cach | fully paideup, net of inpanoment o the salue of inwestment of 1INK 030 millon 31
March 2022 INR O 30 aillion) = -
) Invesiment in equity instruments - others (AL cosd)
LK 0 131 March 2022: |00, 00 ) equity shures of Thyital News Pibfidhiens Assisdaton of INR 10 esch fully pasdosp 1.0 1.0
Tutal aun-current investments 1,45 1,45
Tutal avn-current investments
Agprepate brok value of unguoted myvestients 145 145
= Appiepale amvainl of iripatment in the salie of invesiments 130 13008
Mate S (u): Loans
Current
(Unsecured, considered good unless athernise stated)
As at As at
Partlcula
hikibezia 31 March 2023 31 March 2022
Secunty deposits constdered pod 37
Sevunity deposats winch have sgmficant merense i eeedit risk :
.37 =
Loan o redated party *
Cuttsidlerid grd Al
SILIHY
Total current loan 037 =
Current Year
Type of Bo Amount of Loan or Advance in the | s to the total and sdvances in the nature
Tpei Barromer nuture of Loan sutstanding of loans
. Agreement does it Agreement dies not
* AMG Meus Netweks Limitod {Intermediony o ultimate hidding comgins Repavable on | ity amy teemyor [ TN oy sy terme o
' period of repayment period of repavment|
* SUHIN) - 10
Previous Year
Type of Barrower Amount of Loan or Advance in the | s o the totul and advances in the nature
Apreement does nut Agreement does not
Repaysbie an specify amy terms or Repaysile on specify any terms ar|
Demansl Demapst
perind of repayment perimd of repayment
Node & 1 [ncome tax assets (net)
Mom current
As al As it
Particatany 31 March 2023 31 March 2022
Income tax assets fnet of provision of ncome tax INR 82841 mallion {31 March 2022 [NR 1 44 56
T33 35 mullion))
Tutal non carrent tas assels 110600 .56
Bote T: Other non-current assets
(Unsecured, comsddered pood unlbess siher be stated)
z As at As ui
bl 31 Mareh 2023 31 March 2021
Capatal advances
- Cemutdered geasl - o
> [T
Frepanl expensas 176 36 20K H2
176.36 Pl
= —
MNirte 8: Trade receivaldes
(Unsecured and conshdered good, unless stated others ise)
B ul As at Asal
articslary 31 March 2023 31 March 2022
Trade recervables conssdered g Rfiey I EL
Trude recervables - credit impaired 3651 1o
w3 92380
Alliwance for dehifiel debis (2635 (16.99)
Nt trade recelvables s 90 Stk
Trade receivables ageing schedule
Outstanding for foflowing periods from due date of payment as at 31 March 2023
Partulary Mot due 4 & months - | year 1-2 years 2-3 years More than 3 years Total
maonths
145 Uned Truale: ki desed pud 174 30 78 R A3 28 2T LR
b Undisputed Trade receivables -credit imparred. - 1303 - 1 5% . 12 10
131.47 341 G346 218.72 321,08
- e = —
Tass: Allowarsce for Credin bsses
L7450 131.47 361 LERL 21872 32105
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Outstanding for following perivds from due date of payment ax at 31 March 2022

Particulars Lens than 6
Not due & manthy - | vear 1-2 vears 1-3 veary More than 3 years Tatal
. months
o ndispated Trude pecetvubles aomsadesed gyl = OIMN 1967 3T 161 73 167 i LR
an ) Urdisputed Trode recervabiles -cradit impaired = = [ 16
178,33 AT 1K KY Y25 80
Less Allinwance for Credit losses = (699
178.33 3523 16T 235,00 17162 E.W RULH )]
O the abave, teede receivables from retated partes are os below (refer e 33):
Particulury Asat Asat
31 March 2023 31 March 222
New [ 2elh Telesisaon Limted BHT 67 I
A Qeest Lamited ui8 i 58
Red Pixels Ventures Limited 871 12 4
94,96 JiLdE
Note % Cash anid cash equivalents
Particulars Asat Asat
31 March 2023 31 Murch 2622
Casli sm hand [t gl
Halances with banks
-l cugrent accowms 3l 33 (R}
Cash anil cash pguivalents in bilance sheet IR 1962
Hank swerdratls nsed (o cash manapement pursses
Cach and cash equivalents in the statement of cosh Maws 3162 Ul.ﬂ_
Mde 11k Bank halances ather thun cash and cash eg
E Asat Asan
Particulars 31 March 2023 31 March 2022
Dieposits wath hanks due 10 mature withm 12 manths from the eporsng date T A3 |5 74
1,0684.74
MNite 11{a}: Non-curreat - other financial assets
[Unseeured, conmidered guod unbess atherw lse stated)
" As at As at
Particulars 31 March 2013 31 March 2022
Drepisils with banks due 10 mualuce atter 12 months B e repoitang date LN B
Secumty deposils considered gl |refer nide 331 TN 27K 5K
Security depoars - credit imgrined LG 1161
25760 2018
Adlwiance G doubiiul secarily degisst (L el
257 iR 228 5K
Fiterisst scerted vn fved deposits [LE]1 .
JUH, 46 I2h.58
et ==
“lnchudes INR 2350 48 mullion {31 March 2022 INR 228 23 million| as sccunty deponit pasd to Mew Delba Televimon Limited (latermedinry 1o uliimate holding company |
Mide | 1(h): Current - other financial asscts
(Unsecured, considered good unless atherwise stuted)
As at As at
Particulars 31 Murch 2023 31 March 2022
Audvanges recovenible in cish
Cutirct gasets nefer pote 339 i3 213
Consabered doabiful 458 5.0
4 08 EIRE S
Leas. Loss ullenance L unballed revenue ol 34 (R
037 2913
Enterest ncered on fined deposits 332 30
Unthier peceivabiis 148 343
6717 3655
* of the abwve, conttuet assets fom relaled paries wie as beliw
i As ot Asat
Particuian 31 March 2023 31 March 2022
Bew Delfbu Televsion Limited 1263 -
AMG Medis Netwaorks Lumtted {5 -
12. 74 -
Mute 12: Other carrent assets
i idered good unless ath stated)
As at Asat
Particulars 31 March 2023 31 March 2022
Advances recoverable (reler nute 331% Lt B0y
LT OO
Ehues recoverable [rom Goverment AT 2350
Emplayes mlvinces a4l n
Prepaid expenses 5585 K47
1805 120

* O the above. advapce ble from reluted party s as below:

Particulars

As ut
31 March 2023

Asat
31 March 2023

Bew Delbi Televasion Limabed

R

HULEH)

WAL

TN
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NDTV Convergence Limited
Notes to the financial statements for the year ended 31 March 2023
(All amounts in INR millions, unless otherwise stated)

Note 14: Other equity

Particulars As at As at
31 March 2023 31 March 2022
General reserve” 42.04 -
Retained earnings” 1.653.31 1.383.05
Securities premium® 236.35 236.35
Share based payment reserve” 3.50 45.54
1,935.20 1,664.94
a) General reserve
Particulars Asat i

31 March 2023

31 March 2022

Opening balance

Additions during the year (refer note 29) 42.04 -
Closing balance 42.04 z
b) Retained earnings
Particul As at As at

it 31 March 2023 31 March 2022
Opening Balance 1.383.05 1,075.45
Net profit for the year 270.26 307.59
Closing balance 1,653.31 1,383.05

Retained earnings are the profits / (loss) that the Company has earned / incurred till date and it includes remeasurements of defined benefit

obligations.

¢) Securities premium

Particulars

As at
31 March 2023

As at
31 March 2022

Opening balance
Closing balance

236.33

236.35

236.35

236.35

Securities premium is used to record the premium received on issue of shares. It can be utilised in accordance with the provisions of the

Companies Act, 2013.

d) Share based payment reserve

Particulars

As at
31 March 2023

As at
31 March 2022

Opening balance
Adjustment on account of surrender of share based awards (Refer note 29)
Closing balance

45.54 45.54
(42.04) -
3.50 45.54




NDTY Convergence Limited
Notes to the financial statements for the year ended 31 March 2023
(All amounts in INR millions, unless otherwise stated)

Note 15 (a): Lease liabilities Non-current- other financial liabilities

Particulars As at As at
31 March 2023 31 March 2022
Lease Liability (refer note 36) 2.07 -
2.07 -
Note 15(b) : Current- other financial liabilities
Particulars Avit Asat
31 March 2023 31 March 2022
Payable to employvees 46.16 47.72
Caputal Creditors = 038
46.16 48.10
Note 16 : Lease liability current-other financials liabilities
Particulars Asat Asat
31 March 2023 31 March 2022
Lease liabilsty (refer note 36) 209 -
2.09 G
Note 17: Trade pavables
" As at As at
Eartichia 31 March 2023 31 March 2022
Trade payables*
- total outstanding dues of nicro enterprises and small enterprises (see note below) 1620 16.01
- total outstanding dues of creditors other than micro enterprises and small enterprises (refer note 33) 340 05 08 43
356,25 324.44
Refer note 31 for Company exposure to Curreney and Liquidity nisk related to trade pavable
Trade payable ageing schedule
Particulars 0 ding for following periods from due date of payment as at 31 March 2023
Not due Less than 1 year 1-2 years 2-3 years More than 3 years Total
(1) MSME 1368 252 : z = 16,20
{11} Others 20676 95 76 1617 21.34 .02 340,05
22044 95.28 16.17 21.34 0.02 356.25
The above balances includes unhilled dues of INR 14,19 million
aionlas 0 ling for following periods from due date of payment as at 31 March 2022
Not due Less than 1 year 1-2 years 2-3 years More than 3 years Total
(1) MSME 16.01 - = - = 16.01
(8i) Others 132.11 13453 2139 - = 30843
148.12 154.93 21.39 - - 32444

The above balances mcludes unbilled dues of INR 49 41 million
Note:

Disclosures in relation to Micro enterprises and Small enterprises "Suppliers" as defined in Micro, Small and Medium Enterprises Development Act, 2006
The Ministry of Micro, Smail and Medium Enterprises has issued an Office Memorandum dated 26 August 2008 which recommends that the Micro and Small Enterprises should mention in their

correspondence with their the Entrep M. dum Number as allocated after filing of the said Memorandum. Accordingly, the disclosures in below respect of the amounts payable to such
enterprises as at the vear end has been made based on information received and available with the Company.

- As at Asat
FAChN 31 March 2023 31 March 2022
(1) the principal amount remaining unpaid to any supplier as at the end of the year 16.20 16.01
{it) the interest due on the principal 1 ini fing as at the end of the year - B
(111} the amount of interest paid by the buver in terms of section 16 of the Micro, Small and Medium Enterprises Devel Act,

2006, along with the amount of the pavment made to the supplier bevond the appointed day during each accounting year
{iv) the amount of the payment made to micro and small suppliers bevond the appointed day during each accounting year.

(v} the amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the

appointed day during the year) but without adding the interest specified under the Micro. Small and Medium Enterprises - -
Development Act, 2006,

{vi) the amount of interest accrued and remaining unpaid at the end of the year - -
{vi1) the amount of further interest remaining due and pavable even in the succeeding vears, until such date when the interest dues

above are actually paid to the small P for the purg of disall of a deductibl | under section 23 of the - .

Micro, Small and Medium Enterprises Development Act, 2006,




NDTY Convergence Limited

Notes to the financial statements for the vear ended 31 March 2023
(Al amounts in INR millions, unless otherwise stated)

“Of the above, trade payables from related parties are as below (refer note 33):

Particulars Agat Avat
31 March 2023 31 March 2022
New Delhi Television Limnted 10322 170.11
Red Pixels Ventures Limited 2171 3820
NDTV Media Limited 380 3 98
128.73 212.29
Note 18 : Other current liahilities
o As at As at
Particulars
e 31 March 2023 31 March 2022
Statutory dues payable 3978 1935
Contract habilivies (refer note 33) 146.06 630,79
Payable under barter transactions 094 -
186.78 650,14
Note 19 (a): Provisions- non current
Asat Asat

Particulars

31 March 2023

31 March 2022

Gratuity (refer note 34)

Note 19 {b): Provisions- current

28 810 3114
ﬁl] 32.14

Particulars

As at
31 March 2023

As at
31 March 2022

Gratuity (refer note 34)

265 .65
.65 165
— —




NDTV Convergence Limited
Notes to the financial statements for the year ended 31 March 2023
(Al amounts in INR millions, unless otherwise stated)

Note 20: Revenue from operations

Particulars

For the year ended
31 March 2023

For the year ended
31 March 2022

Revenue from operations
Advertisement revenue

Shared services

Muobile VAS revenue

Other business mcome
Consultancy

License income

Total revenue from operations

Revenue disaggregation by geography is as follow:

1,721,712
5160
24275
028
10.00

1,026.35

1.665.28
4517
175.25
061
10.00
2.09
1,898.40

Particulars

For the yvear ended
31 March 2023

For the year ended
31 March 2022

India

USA (United States of America)
Europe

Australia

Others

Information about major customers:

1.413.94
53371
17.95
60.75
2,026.35

3 customers represents 10% or more of the group’s total revenue during the year ended 31 March 2023 and 31 March 2022.

1.279.44
533.60
57.87
.29
27.20
1,898.40

While disclosing the ageregate amount of transaction price vet to be recopnised as revenue towards unsatisfied (or partially) sansfied performance obligations, along with the
broad time band for the expected time to recogmize those revenues, the group has applied the practical expedient in Ind AS 115. Accordingly, the group has not disclosed the
aggregate transaction price allocated to unsatistied (or partially satisfied) performance obligations which pertain to contracts where revenue recognised corresponds to the

value transferred to customer typically involving time and material, outcome based and event based contracts,

The apgregate value of transaction price allocated to unsatisfied (or partially satisfied) performance obligations 1s INR 146.06 (previous year INR 630.79 million} out of

which 100% is expected to be recognised in next year,
Change in contract assets are as follow:

Balance at the beginning of the year

Revenue recogmsed during the year

Invoices raised during the year
Balance at the end of the year

Changes in contract liabilities are as follows:

Bal at the beginning of the year

Revenue recognised that was included in the unearned and

deferred revenue at the beginning of the year

Increase due to invoicing during the year, excluding amounts recognised as revenue
during the year

Balance at the end of the year

As at As at

31 March 2023 31 March 2022
3413 59.03
60.26 31.63
(29.44) (56.53)
64.95 34.13

Year ended Year ended

31 March 2023 31 March 2022
630,79 12918
(542.91) (6.67)
5818 S08.28
146.06 630.79




NDTY Convergence Limited
Notes to the financial statements for the year ended 31 March 2023
(All amounts in INR millions, unless otherwise stated)

Note 21: Other income

Particulars

For the year ended
31 March 2023

For the vear ended
31 March 2022

Interest income on:

- Fixed deposits

- Income tax refund

- Loan to intermediary to ultimate holding company
- others

Foreign exchange fluctuations (net)

Loss allowances on trade receivables written back
Liabilities no fonger required written back

Gain on sale of investments

Miscellaneous income

Note 22: Production expenses and cost of services

5442
0.05
28.40
3.58

2214
0.27
2525
043
4.05
1537
117
1.67
71.35

Particulars

For the year ended
31 March 2023

For the year ended
31 March 2022

Ce 1 Y and pre fessi I fees
Hire charpes

Graphie, music and editing
Subseription, footage and news service
Software expenses

Travelling

Hosting and streaming services
Other production expenses
Trade mark/license fee

Note 23: Employee benefits expense

262.85
2.19
15.60
63,22
2717
8.20
13393
291.16
20.34
800.26

21645
0,03
7.03

62,74
883
1.80
106 88
278,69
19.75
702.20

Particulars

For the year ended
31 March 2023

For the year ended
31 March 2022

Salaries, wages and bonus

Expense related to post employment defined benefit plan (refer note 34)
Contribution to provident fund

Staft welfare expenses

Note 24: Finance costs

49892
515
19.51
0.05
523.63

410.99
578
18.28
0.01
435.06

Particulars

For the year ended
31 March 2023

For the year ended
31 March 2022

Interest expense on borrowings
Interest on others

Bank charges

Processing fee

Guarantee commission charges
Interest on lease liabilities

1.02
0.54

0.10
1.66

5.58
0,01
271
14.22
0.86

23.38




NDTYV Convergence Limited
Notes to the financial statements for the year ended 31 March 2023
(All amounts in INR millions, unless otherwise stated)

Note 25: Depreciation and amortisation expense

Particulars For the yvear ended For the year ended
31 March 2023 31 March 2022
Depreciation on property. plant and equipment 4.03 379
Amortisation on intangible assets .66 113
Depreciation on right-of-use assets 0.39 -
5.08 +4.92

Note 26: Operations and administration expenses

For the year ended

For the year ended

Fasotay 31 March 2023 31 March 2022
Rent 21.76 18.52
Rates and taxes 231 2.87
Electricity and water 2.74 2.28
Printing and stationery 0.07 0.01
Books, peniodicals and news papers 0.01 -
Local conveyance, travelling and taxi hire 12.06 927
Business promotion 2.73 1.54
Repairs and maintenance
Plant and machinery 0.99 119
Buildmg - 0.02
Corporate social responsibility {refer note 40) 6.25 554
Auditors’ remuneration (excluding taxes) * 0.52 0.52
Insurance 8.08 845
Communication 1.87 1.87
Vehicle running and maintenance 10.00 095
Loss allowance on trade receivables 13.63 2.86
Lass allowance on doubtful advances - 5.60
Advances written off * - 11.63
Less: Adjusted against loss allowance on advances = - - 11,63
Trade recervables written off * 4.34 19.11
Less: Adjusted against loss allowance on trade receivable (4.31) 0.03 (10.14) 897
Legal, professional and consultancy 61,52 71,33
Loss on sale / disposal of property, plant and equipment including intangibles 0.34 .56
Miscellaneous expenses 337 3.65
148.28 166.83
*The Company continues to engage in enforcement activity to attempt to recover the receivable due.
Auditors remuneration
Particulars For the year ended For the year ended
31 March 2023 31 March 2022
As auditors: *
Audit fee 0.50 0.50
Reimbursement of expenses 0.02 0.02
- s 0.52
Note 27: Marketing, distribution and pr tion exy
Particulars For the year ended For the vear ended
31 March 2023 31 March 2022
Digital marketing for desktop and mobile websites 122.50 122.04
Mobile VAS 100.34 81.82
Others 23.53 28.52
246.37 232.38
Note 28: Exceptional items
Particulars For the year ended For the year ended
31 March 2023 31 March 2022
Severance pay for the left employee 32.45 -

32.45
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NDTV Convergence Limited
Notes to the financial statements for the vear ended 31 March 2023
{All amounts in INR millions, unless otherwise stated)

Note 32: Earnings per equity share ('"EPS')

The calculations of profit attributable to equity sharcholders and weighted average number of equity shares outstanding for purposes of earnings per
share calculations are as follows:

For the year ended  For the year ended

TR 31 March 2023 31 March 2022
Profit for the year - (A) 271.84 302,11
Calculation of weighted average number of equity shares
Number of equity shares at the beginning of the year 66.671 66.671
Number of equity shares outstanding at the end of the year 66,671 66.671
Weighted average number of shares outstanding during the year - (B) 66.671 66,671
Face value of each equity share (INR) 10 10

Basic and diluted earnings per equity share (in absolute terms) (INR) - (A)/(B) 4.077.39 4.531.43
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NDTY Convergence Limited
Notes to the financial statements for the year ended 31 March 2023
{All amounts in INR millions, unless otherwise stated)

Note 34: Employee benefits

(i) Gratuity

Granuty is pavable to all eligible employees of the Company on retrement or separation from the Company. The followang table sets out the status of the defined benefit plan as required under Ind AS 19 - Employee Benefits

{a) Movement in net defined benefit liability:

Defined benefit

i

Particulars

Balance as at 1 April 2021

Current service cost

Interest expense

Total amount recognised in profit or loss

Hemeasuremenis

(Gain from change in financial assumpnons (4.42)
(rain‘{Loss) from change in experience vanance {2.90)
Total ised in other comprehensive income (732}
Benefit payments (2.80)

Balance ot 31 March 2022 33.79

Balance as at | April 2022 3379
Current service cost 182
Imerest expenze 233
Retun on plan assets , excluding amount recopnised in net interest expense -

Total amount recognised in profit or loss 5,15

Remuasuremenis

Loss from change in demographic assumptions 024
Gam from change in financeal assumptions (1.82)
Gain/(Loss} from change in experience vanance 370
Retum on plan assets |, excluding amount recopmised in net interest expense -
Experiznce losses =,
Total amount ised in other comprel income 2.12
Benefit pavments {9.61)
Balance at 31 March 2023 3145

The net hiability disclosed sbove relates 1o unfunded plans are as follows:

Particulars Asat Asal
31 March 2023 31 March 2022
Present value of unfunded obligations 3145 3379
Deficit of gratuity plan 3145 33.79

The Company has a defined benefit gratuity plan in India, governed by the Pavment of Gratuity Act. 1972 Plan entitles an employee, who has rendered at least five years of continuous senvce, to gratuity at the rate of fitteen
days wages for every completed year of service or part thereof i excess of six months. based on the rate of wages last deawn by the employee concemed.

{b} Assumprisns:

1.E i pi
Particul As at Asat
Aarfientars 31 March 2023 31 March 2022
Dhscount rat T45% 6907
Salary growth rate 5.00% 5.00%
The discount rate is based on the prevailing market yields of government bonds as at the balance sheet date for the esti 1 term of the oblig

The salary escalation rate is based on estimates of salary increases, which takes into account inflation, promotion and other relevant factors

2. Demographic pli
" As at As ai
Fartieutars 31 March 2023 | 31 March 2022

Withdrawal rate, based on age

Upio 3 vears 30%h 30%

Above 3 years 3%, 3%

Mortality rate (%0 of IALM 12-14) 100% 100%
Retirement age (years) 58 58




NDTV Convergence Limited
Notes to the financial statements for the year ended 31 March 2023
{All amounts in INR millions, unless otherwise stated)

{c) Sensitivity analysis
Reasonably possible changes at the reporting date to one of the relevant

holding other

constant, would have affected the defined benefit oblization by the amounts shown below

Impact en defined benefit obli

Change in assumption

Increase in assumption

Decrease in assumption

Particulars Asat Asat As at Asal Asat Asat
31 March 2023 31 March 2022 31 March 2023 31 March 2022 31 March 2023 31 March 2022
Dhiscount rate | 00 LR (2.88) (3.34) 333 389
Salary growth rate | 00ty 1 00y 1l6 2.57 (128} (2543
Atrinon rate 50007, R 099 0.93 (114) (1.09)
Mortality rate 1000, 10.00%s .03 0.03 {0.03) {0.03)
Although the analysis does not take account of the full distribution of cash flows expected under the plan, it does provide an app of the ity of the shown

{d) Expected Contribution during the next annual reporting period

IThe Company's best estimate of Contmbunon duning the next year®

* Please note that since the scheme 12 managed on unfunded basis, the next year contmbution 15 taken as ml

(e} M ity Profile of Obligati

The weighted average duration of the defined henefit plan obligation at the end of the reporting penod s 10 years (315t March 2022 11 years). The expected matunty analysis of gratuity benefits is as follows

Particulars

As at 31 March 2023

As at 31 March 2022

1 year
2o Fyears
6o 10 years

More than 10 vears

265
737
1411
S04

1.63
774
13.77
S6.15




NDTV Convergence Limited
Notes to the financial statements for the vear ended 31 March 2023
{All amounts in INR millions, unless otherwise stated)

Note 35: Contingent liabilities

a) 'In July 2019, the Company received an order passed under section 154/143(3) of the Act wherein a demand amounting to INR 33 43 million was shown as pavable by the Income Tax
department for A'Y 20013-14 Out of the total demand rased an amount of INR 20 76 milhon has been adjusted with the refunds due to the Company The Company has filed an appeal
apainst the said order before CIT(A) which s pending for disposal

b) On 31 October 2017, the meome tax department passed an order under section 143(3) of Income Tax Act’ 1961 for AY 2014-15 wherem a demand of INR 12 53 mullion was raised The
sard demand has been adjusted with the refunds due to the Company. The Company has filed an appeal agamst the said order before CIT(A) which is pending for disposal

¢} On 3 July 2018, the Company recewved an order under Section 271G of the Income Tax Act dated 25 June 2018 for A Y 2014-15, wheremn the Income Tax department has imposed a
penalty of INR 152 million by alleging that the Company failed to fumish information/document as required by sub section 3 of Section 92D, in respect of Specified Domestic Transactions
entered by the Company Against the said order, on 27 July 2018, the Company filed an appeal before CIT(A) which 15 pending for disposal

d) On 3 July 2018, the Company received an order under Section 271BA of the Income Tax Act dated 25 June 2018 for A.Y 201415, wherein the Income Tax department has imposed a
penalty of INR 0.10 million by afleging that the Company farled to furmish a report from an accountant as required by Section 92E in respect of the specified domestic transactions entered by
the Company. Aganst the said order, on 27 July 2018, the Company filed an appeal before CIT{(A} which is pending tor disposal

¢) There are no transactions that has been surrendered or diselosed under the Income Tax Act {such as, survey or any other relevant provisions of the Income Tax Act, 1961) which were not
recorded 1n the books of accounts

Note 36: Leases

The Company s lease asset classes primanly consist of leases for office premises

At the date of commencement of the lease, the Company recognizes a nght-of-use asset ("ROU™) and a corresponding lease hability for all lease arrangements in which 1t 15 a lessee, except
for leases with a term of twelve months or less (shor-term leases) and low value leases For these short-term and low value leases, the Company recognizes the lease pavments as an
operaling expense on a straight-line basis over the term of the lease

The right-of-use assets are initrally recognized at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or prior to the commencement date
ot the lease plus any mitial direct costs less any lease incentives. They are subsequently measured at cost less accumulated depreciation and impairment losses Right-of-use assets are

P | from the ¢ date on a straight-line basis over the shorter of the lease term and useful hfe of the underlying asset. Right of use assets are evaluated for recoverabiliny
whenever events or changes in circumstances indicate that their carmying amounts may not be recoverable.

The lease liability is initially measured at amortized cost at the present value of the future lease payments. The lease payments are discounted using the interest rate impheit in the lease or, if
not readily determinable, using the prevarling borrowing rates. Lease liabilities are remeasured with a corresponding adjustment to the related nght of use asset if the Company changes
its assessment if whether it will exercise an extension or a termination option

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been classified as financing cash flows.

In the current year there is addition to the right-of-use asset amounting INR 463 mullion meluding asset created on deposit paid and corresponding lease hability amounting INR 4:48
million. As on 31 March 2023 the asset stands at INR 4 24 million and liability stands at INR 4 16 millon.

On application of Ind AS 116, the nature of expenses has changed from lease rént 1n previous peniods 1o depreciation cost for the nght-to-use asset, and finance cost for interest acorued on
lease habihty

Lease contracts entered by the Company majorly pertams for butldings taken on lease to conduct its business m the ordinary course. The Company does not have any lease restrictions and
commitment towards variable rent as per the contract.

The details of the right-of-use asset held by the Company is as follows

Pi 1 Asat As at
vzt 31 March 2023 31 March 2022
Balance at the beginning - -
Additions 4.63 E
Deletion - =
Depreciation on right-of-use assets |refer note 23} 0.39 -
Net carrying amount 4.24 -
The details of the lease hiabilities of the Company 1s as follows
Asat As at

Particulars 31 March 2023 31 March 2022
Balance at the beginning - -
Additions 448 =
Interest on lease liabilities (refer note 24) 010 -
Deletion - -
Payment of lease habilities 042 -
Balance at the end 4.16 -

Q

Short-term leases has been accounted for applying Paragraph 6 of Ind AS 116- Leases and accordingly & 1 as exp in the t of Profit and Loss.




Amount Recognised in Statement of Profit and Loss during the Year

Particulars

For the year ended For the year ended
31 March 2023 31 March 2022

Expenses related to short term lease and low asset value lease
Total expenses

A r ised in st t of cash Mlows

2176 18 52

2176 18.52

Particulars

For the year ended For the year ended
31 March 2023 31 March 2022

Total cash outflow for leases

Maturity analysis of lease liabilities

042 -

Particalars

For the year ended For the year ended
31 March 2023 31 March 2022

Maturity analysis of contractual undiscounted cash flows
Less than one year

One 1o five years

More than five vears

Total undiscounted lease liability

Balances of lease liabilities
Non current lease labality
Current lease liability

Total lease liability

Note 37: Segment information

207 -
209 -

4.16 =

Operating segments are reported in a manner consistent with the mternal reportmg provided to the Chief Operating Decision Maker ("CODM™) as required under Ind AS 108 The CODM 13

considered 10 be Board of directors who makes strategic d

ible for allocating resources and assessing performance of the operating segments. The Company maintams

and operates ndtv com and other websites, the principal activities of the Company comprises of online/digital broadeast media. Accordingly, the Company has one reportable segment

consisting of online/digital broadeast media




NDTV Convergence Limited

Notes to the financial statements for the year ended 31 March 2023
(All amounts in INR millions, unless otherwise stated)

Note 38: Ratios

Ratio Numerator Denominator Current Year | Previous Year %o Variance Reason for variance
Current ratio Total Current Assets Total Current Liabilities 324 211 54|
- T C t and Non-Current .
Debt-equity ratio o .a" ponootics Total Equity - - -
Borrowings
Cash Profit used in 5
. : Ti be f ABFL
] . Operations before working | Interest expenses + ] | Etnlceds :
Debt service coverage ratio SRR . 0% 1836% -10}%a|loan repayvment in previous
Capital Changes + Interest | Repayvment of borrowings L
eamed year.
Return on equity ratio Net Profit after Tax Average Total Equity 15%)| 20%%) -24%
Inventory turnover ratio NA NA - - 0%
Average Trade
’ x . . Receivables + Average "
Trade receivables tumover ratio Revenue from operations 223 207 7%
receoverable under barter
transactions
Production Ex; "
Trade payables tumover ratio g B : Average payables under 342 36l -5%
E Operating and Admin -
barter transactions
| Expenses
Working Capital ( Current
Net capital tumover ratio Revenue from operations | Assets - Current 152% 167% 9%
Liabilities)
Net profit ratio Net Profit after Tax Revenue from operations 13% 16% -16%|
Tangible Metworth ( Total
Equity - Intangible Assts -
. Profit before tax and Intangible under )
L ; . 21% 269 =209
Retuny 86 cupieak employed interest development - Right of use ‘ i
assets) + Current and Non-
current Borrowings
. - Variance is on account of
Change in Company’s Opening Company's share Jower eaming in current
Retum on investment share in net worth of in net worth of mvestment 4% 22% -81%

investment company

company

year and reduction in stake
n investment company,
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NDTY Convergence Limited
Notes o the financial statementy for the vear ended 31 March 2023
(Al amounts in INR millions. unless otherwise stated)

Note 40:Corporate Social Respansibility (CSR)

P\fr?nml 1o Section [35 duced by C Act, 2013 | ¢ W Corporate Social Responsibility. the Company has contributed TNR 6 25 million (Proveous vear INR § 54
million § (refer note 28) towards the CSR actvities dunng the fAnancial vear 2022-23 As required by the aforesad taw, the amount represinls 2 percent of the average net profits of
last three immedsately preceding financial year computed os per section 198 of the Act

Particulars For the yvear ended For the year ended
31 March 2023 31 March 2022
i) Gross amount required Lo he spent by the Company dunmg the vear 625 354
by Amount spent dusing the year 25 354
) Shortfall ar the end of the vear
d Tatal of previous years shortfall = =
¢t Reason for shortfall 53 =
1) Ammal welfare. 11 Anmal welfare,
. . u) Fromating health care i) Promaling health care
) Natuse of CSR achivitics or aradicating povernty. or cradicating poverty.
) Promoting education ) Promatmg education
g Camirtbution 1o a trust comtrolled by the company n relavon 10 CSR expendimre = L
hi Provision made with respect to a liability incurred by entering imio a contraciual obligation - ¥
Note 41: Additional regulatory i i puired by Schedule 1 of Companies Act, 2003
(i) Crypto currency or virtual currency
The Company has nol traded or invested m crnvpto currency or virual curtency during the year
(i) Valuation of property, plant and equipment, intangible assets and investment property
The Company has not revalued its property, plant and equip (ineludhng nght-of-use assets) ar agsets or hoth during the current or previous year

(i} Complisnce with number of layers of companics
The Company has complied with the number of lavers prescribed under the Companies Act, 2013,
{iv) Compliance with h ) of ar

The Company has not entered into any schems of arangement which has an accounting impact on cutrent or previous financaal year

(v} Registration of charges or satisfaction with regi of comy
Thero are no changes or satisfaction which are yet 1o be registered with the registrar of companies bevand the stattony penod

(vi) Undisclosed income
There is no income surrendered or disclosed as income during the current or previous vear in the tax asscssments under the Income Tax Act, 1961, that has not been recorded in the
books of account.

{vii) Fundy received! loaned
During the year ended March 31, 2023, the Compuny has loaned to AMG Media Networks Limited {“intermedian 1o uhtimate holding company™) with the understanding that the
intermediory shall loaned those funds in his holding company. the details of which are as below-

a. Date and amount of fund leaned in intermediary with complete details

Name of the Intermediary
AMG Media Networks Limited

Relationship with the Intermediary [ Date Amount
Intermediory to ultimate holding company | 28-Mar-23 500 ()
Total 50,00

b Date and amount of fund further used for re-financing of existing loan wken by the intermedia

from wlimate beneficiaries with complete details.

Name of the Ultimate Benceficiary Rélaltoniigs e gL i Date Amount
Beneficiary
Adani Emerprises Limited Ulitmate Holding company 29-Mar-13 40,00
Total 4.1H
The relevant provi of Foreign Exch Manay Act. 1999 (42 of 199%) and Companies Act. 2013 have also been complied wath for above transactions and the

transacions are net vielatnve of the Prevention of Money-Laundening Act. 2002 {15 of 2003)

{viti) Mo funds have been received by the Company from any person or entits. including foreign entities ("Funding Parties™), wilh the understanding, whether recorded i writing or.
otherwise, that the Company shall. whether. dircetly or indirectly. lend or mvest i other persons or entitics identificd in any manner whatsoever by or on behalf of the Funding Parmy
("Llumate Benelieianes” s or provide any guaraniee, security or the like on behall of the Ultamate Bencficiaries

{ix) Relationship with struck off companics

The Compary does not have any transaction during the year or investment, recevable from | pavable o or its Shares held by or any other outstanding with Stack off companies under
section 248 of the Companies Act, 2013 or section 360 of Companies. Act. 1956

(x) Details of benami property heli
No proceedings have been initiated on or are pending against the Company for halding benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 198%) and
Rules made thereunder

(i) Wilful defantter
The Company has ned been declared wilful defanlier by any bank or financial i iom or g or any authority

Note 42; Subsequent events
There has been no subsequent events which required any adjustment for the finnacial vear ended 31 March 2023

As per our report of even date attached
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